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Highline Academy

Board Minutes

Highline Academy

Board of Directors’ Special Meeting

7808 Cherry Creek Drive South, Unit 304, 

Denver, CO 80231 

Tuesday, Dec. 21, 2010

    5:15 p.m.
PRESENT






STAFF

Tom Bulger






Gregg Gonzales 

Francis Scheve







Jon Lowry 










Ruth Kedzior 

Jennifer Holladay

Derrick Hudson 

Rachel Hutson

David Larm (on phone)
ABSENT






NONSTAFF (CONSULTANTS)

Tina Valtierra 






Dustin
Jones









Leonard Arnold

PUBLIC

One member of the public was present.

CALL TO ORDER

President called the meeting to order at 5:15 p.m.

ESTABLISH QUORUM

A quorum was established.

Highline received investment grade S&P rating BBB-.  The Seller, Mike Shaw, can make another extension to a new deadline to January 14th. The approximated cost is additional 17-18K.

The interest rate is not as favorable as it was three months ago. Back then, the Board agreed to up to 664K annual debt service. The range now could be around 690K,  Board needs to decide whether to fund the extension, as well as the signing of the purchase.

There was discussion on the Pros/Cons, and other implications (including cost to move forward/not, anticipated surplus and operations of Highline with ~ 700K vs. the original debt service amount).
Motion: To authorize up to maximum of 18K from the HA Reserve Fund, for the additional extension with Mike Shaw.
Tom moves the motion, Jon 2nd. 
MPU
Motion:  To sign and execute all necessary paperwork, including Bond purchasing agreement, consistent with a Bond sale for 700K or less.
Tom moves the motion, Jon 2nd.
Motion PASSES with 1 opposing vote.


FYI:  The board may need to meet again prior to the regular January meeting.  
 
Motion:  To adjourn.
Derrick moves the motion, Ruth 2nd.

MPU
